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Job Description: Finance Committee  

Reports to: Treasurer

Term: The members appointed by the ACAPT Board of Directors shall serve a term of 3 years.  In each year in which the Treasurer is not elected, the Board of Directors shall appoint at least one member.
Elected/Appointed:  Appointed.  Appointee must be an “Individual Member” of an ACAPT member institution, as defined in the ACAPT bylaws.
Composition: The Finance Committee shall consist of the Treasurer and at least two other members appointed by the ACAPT Board of Directors.  
Specific Responsibilities: 
1. The Finance Committee shall advise the Board of Directors on matters pertaining to ACAPT’s financial needs, growth, and stability based on periodic review of income, expenditures, and investments. 
2. The Finance Committee shall present an annual budget to the Board of Directors. 
3. The Finance Committee shall be the point of contact and meet at least annually with ACAPT’s independent auditors to discuss the annual audit. The Finance Committee shall advise the Board of Directors of any irregularities or material findings that arise from the independent audit or other sources.
Resources:  

APTA’s Finance Department has many resources to support the services of a finance committee and developing sound investment strategies.

